
:: ;•••••.•;•.•.•.•.•.•.•.•.••.•.••.•:.:•.•.•:.":."".•" ~ ..; _•.•.•.•_•.•.•.•;•.•:•.•;.;.;.,0:0'.;0:0:.-.'.-.'.:.-.-.'."""""".......:-.•" .......:- ".....;.;.;,.;,....;.....;,.;,...;.; ..;....;.;.;.;.;, :.:..;.;,•.•:.;,.:.:.:.;,.:•.•:•.• :•.•.••.•.•.•.•.•.•'.~.'•.•.•.•.•" .•.• ,," v.-. v. v.v. :....;.:.:.:.;.:."

~)il@· ·'"J"{Mlr~iilli~t$t"$*li*;tr "'.~'"·~ · · ,,~~~~~~.~~~'" ·.w.

~

~ ~.~.~.~~~'"" ···············~················~~'~l

$> ·T·'h.·it0\/ .8--
1 9\/" ..·¥}'·~....u ..l ." " "

,.I' ""

!
$14biilion ine.x:cessprofitsCa-l'}'leI1'>Orrl· ovel"pri0ed.iC~effiS
ChttF~@;5 in ·1.9~'

.~w A "~I·lidtleil. tI~aJ{t' of$6 d.ollL'irs on every C(Jrl$tlrtl~r t11!~r)'

!'!'l€ln~lj

(~k~sl] flo¥w ll'ltiJt'Il-ns ()fif(J~/o. {Ilf ll1ort!-- tll@;11i~h€1ffitGif%tll}!

1l__.._._~~··t••I.~.~_I~ ~ .~_~_~J



...._ -.-.-.-.-..-. -.- ~ _ , -.-.-.-.. _ _ - _ - ~_._.'.,... .. _ - ~ _ :~ _._ -.-..- - - : ~ :._.: ='..:._..-.-..~ :.:.:.:.:.:~ : :.:.:.-

~ l:I'ltGY Sa)! "~ ~

~. "Loc~l phone Gmnpanies give AT&T aJ1ld Mel $9 billil:1n iJ1l
access CI'lafiB0 dis00untsl:cP4er six... yefifS]j»>>>> but CMi}l'isu.Ffle-rs

<1@t%' ti§f0t t.h© Sti.%! ii1IS."
·1··.·

* T'lltG Fat:tl8(11"tn ~ ." N

I J1l the last 6 yea:~s ~ long distante price deelinesha've saved \
eOl"lSUmet's over $51billilJln I

"" According tl:1 the FCC, IlJlng distanee rates fell t'!"viee IS f~st l
IS access charges fron1 1"1..1'95* \

"'vCC, "1ele6ommul1fea.tl@118 IlJld148t1J"~evetlkle," [1eeetWIber 1S!r!Jl!i I
~,............•~~.......•~~ ~" ,,~="~~........•..•~~ ~"' ".".<., ~""' ~••....,,~ ~~ ~ ~.~ ~w ~.1



r····~~~."..··.· ·.·········· ·..·.·.·.·.·.w.w.·.w.ww,,~w"'".,·.·.···················.~·'" ..··~~~~" _ ..~.~~"'"" ·..w..~~_ ~

I
~
~

~ tflley' S€t[Sl ~ ~ .~

...... 1...,{)rlk5 .dis.tfi.i10tJi"tites hti,VC risen'frnil'l ·1·~18~tt)) lfJfJ1

*' r·.·.I'.·~*7·@....... l@i9t"%{P1.&~""N~ '.. 13t%J _,I(~,C;t~ -!>L'l -t4~jL V ~ « .~.

....... ~illttt0 l~84jl@)f1lSdi&t.a.t1(Z,€te~tefil'la.'V€t f~1I.Wfltil(J}IN2tl·14ttl. 1~)

ijCr0€tllt in i*e;til·t~rl"rtg. The:y ft01l6,,2~Jef0-erit Ia.st }(~a.raiUi@tt

l\.eC(H~ding "t:() iheF(;(:} lon~ dimwtiilCe rBt'[~gti€M;Zlil1ltd 19
per(ZJEnt.bei~%veen 19~2fknd· 1~~~5*

1
l

j

I

II L~" ,",""",""""",,,,~,,",,,,,,,·.·.•.w.·••·••·.·.·.·.·.·.,·•••·.~ww.w.•w.·.·.·.·.·.·.·.·.·.·.·.·.·.•·.w•.ww=www.·.·.·.···.··.··.·.·•••.·.· ~== .

L._.:.~~~~__ - """= ~..~~~·.,....~ ..:.:~·~'-;. <--v__:.-_---_-_-_-.:~"'..»»:««o-.v.~:.,......,.~~~..» "",",,",,,:<ox-._ • ;. ....:.:•.•:...........=~~

1
l

~~""""'m~""w•••w ,ww~_ '~'~W'''''''W'·'.•.•....J



c···ww=_u wuu__.u ,,"~.=_'"" •....; .••.....~~~,., , ~_•...•..•.·.•.·.·.·.·.·.·.·.w.w ,"' w.·.·.· ~.•.

I ~ll~ If.~ ~~li'W~~l'J~'rI I~~~··························uww.uu _ ·..~·· ·.·..w~ ~ ~- .

I

. ~_ ,w.w.•_ ...•.....•.....••••.•·.·.·.·.·.~· ···· =··.············.·"I

~

I
I
I
I
[

I
I

I
I .~ ~'rll€t)l8tl)l"""

~ <';'Y·I·~h.ere·~ srloreal RJtJfllpetition ·af1iOlig tl'1t$ three .nlajtlrlollg
dis-utlf1Ce ·t;iiwrieE"tL " ,,'~

*Thmt,;Fa~tallrt2 * " "

Sitlve 1'9841> i\TLt;tr~' sS!lareo·ftheltJfltsdistm,[10Mit fTllnk.wii~n

ft"tu:n t)ver9t}~,~ to 5J~/~

~ fv1(; I} is sha,.r'w ~r~:vv ft"QHl :5 to 18~/~, Sprint ftXJll1 3 to· "i{)l~/h~

\f\ltlrld(;tltn fro00 0 tEl 5i~Yb

~ t'I'~httFet1)re over 1~t:J ·I£ltl~eiis'ttttlCte:()Rl~iThttf1i{tiS t

..w... (~onsun*ei«s·swi~RJll,ei .i(ji'lldis*!@~l€MitRJtl~"ri~rsa.n. ·est,i(!'l1{'1.t{s€l 5~1 1
.,. rij·ilii0[1·tii11~S .It:ts·[ .)fear l
__~ ~_~ ~~'U"__ '_''''__'''_''''''__''''''''_ ]

.~,==~"."""'W'~'W=W~ .~~_~~••••,...' m,.»..,._~,@~=~u,uu ·.·.·.·.·.·.·.·.·.w.w ,"""" •...·.·.~_" ·.~w=" ·.·.·.·.,~..w·· ·.·.··.· w.~._ ···· w=



(}ilc\leaf' Anniversaryrv "'.,,~~ ..,, '.'.'0>'.'0>'.

~
I

1

'~~."'-- '.'." '.'..'.,=~ OV"",·, ••••••••••••••,'...'.'.'~~·,·,···.··.·.· •••'.'.'.'''''o>'''"l

~

1

I
$ Tlite)! S~ty' ~ ~ ~

ov"" "~Wh~n it con1.(tS to investing in tne·I()c,ai n~t'wof'k~ l\l]jtll"ica}s
local phon~ companieshavebe~rt doing (JUt' tail" siiare. ., ., ~t

$ ~]".h~·Ft'tJt~I.~"~" * ~

1



ODe Y®t\~",*tltlJrW~WSII~
f·.· ·~··· ..····~····.····~····· ·.~~ ~ ,~ ~~ ~~ ,~ ~ ~ ~,,, =~ ~ ~='" ~ .•.~~ ,~'" ~~ w~~'"" ••••·••·.,~y ~·~~.~

fl; !
*

~ ('rll~}l Sl.jl» " «

-.' &~tvi(:l is Of] record do~{nljl~ying *theprosp®st.sfA)[ iti(';wease~

il'1\{eS~!"11(itn"t il'11(HDII t:.ttl~iYljOile:;r1(ittwtl1"~@'"' l~

1* tTih~ ·F~t:tt$(;l.l!1 " .~ "

I

I
I
r

.~ 1\/1(:I hashlveB~e,dS I bilii1.)n¥tl (JIlttrl£l~I.Ig.~r'li%te

....~~re' Ii irrvest $1lJO million by tl'1ee'nti ·ofti'ils }Nlt£tf, l'tl1.)~«~ ·if 'Uflte .".,
regutatol'Y conditions are rilb'll, to provid~~osin%ll$s nnd I
residentiaicus~(llnerS loc,aJi. se:rvice in over j{} 1171arkeli.s (i.¥()tlVld. f

I the na.li.i£H'l I

l~~~_~~..~ ~ ~.~~ ~ w~..~ •••,~~••w~,"•••."'~","•••••.w~~.·•••~···~···.··,~,"···"·~~_~ j I
I
I

·t_, »,...........-.«,.•••••, ~.'""•.•.•., ,.,., w,_''', ~~w.•••••·.~=··~ ,>Y~ •••~~ •••,,~'.'._~.,="' ·._~, ww~••••·.·.,.~~" ••.•••w~ •.•••~""'·.· .••• ····~'"" ••••·._" w •••.•,~,Oy." ,~ ~ ,.~ J



~~~k~~ ~~*'Mt

~~ f~b$;l*t:~ ~t'04 ~~~ m~

~il'*~.~~»

~~";' ;::$:::~' '::-:.:::;:::~~'~'::~h~<: ::::::.~:::~r* {~::::i<::~:::~ ~;:,h·::X<~;:::=: ~:::::1 Si::t")~;;::::

~~~t~'>\ :;J:-o:::: k:#?::~1~?~t.·':):.~::: ;;~<?:k~~' i:; ~::::3$~k*d· b-~' ~:!::;.;·z;::.;~«~<~:;;

';::::&$::~:::::~::;~k{.(h ·t~~~~:;. 'ilin-:~ :;;$:':::' -:.:-~!-::£ ?(If! :k:::::.;} :~~~:;:~W~ -::·:)mt~~·

.;~~«~ :'..":';:~$::{~ :~:::= ~:::W:~ y:.::x:. &2.;::8 '~;~:~t ::;::.~i~$~;::«-::::~. :...,,:x-:::~·d?~~~ ~h:~:;:·

"-l'j::~ v) "",,;,d,_ ~h;t k",:::: ,l~",~,,~e >:=l>;;"''';::; M' ·..",;i::slX'>':<l ~r

~~~~;;~>::~ (k:}:::::;,. /.\~. ~t0 S::!~ti:? ~~::;:::~: .• ~{~;.~~. m.:::::~::.~~:{:H:::;:: :::~:;;H Wh~~

~~~~~. :~~}.::.) {::t ~h~: .~:;>,..~;::~ ::~~i:'k*~·.

J=.,...--..."'-"...' ~::~::~v:~i :~~~~:~<=::~~~:i.:k;1:;
~K~ ~~:~1:.~'«~ $fY.:,,::si :::;~:::','::-'~:;'..~t.' .~~ ZS :;$~:::ki:;-~ i.:--o: J:) $.(.,-::::e.::; ;;:.~J .«.~~~

~f.;:~:;;;:~~ ;:::;):>~~:i" :::;7&.:3' ~~~~t~~..;::;;, :~...{d::::: ~;::<;.~ ~~~: ts::.r ~t;;8.r' '~-:'::')-:;:$::

.=*;;::::-::: :~f·d~::: t;::~~~~~~--:w~.( ~:>~~~i~~;::.::::» :xt~ ·:!=::~hH.~- ~:-:~~~~;;;~:1~:?:ig

::.:::(-::::-:~::: .~<~ ~wili. "~~~:~iM:::x :x.t{: ~*,~~:k$'::~Xs~ <:~;}~::)m::::::* ~::~ .:(~:?.~

YJ .~~~:;:.:::::::::::::::; ~*~ 1:) :;::~;;:*S:.:;,. {}\\.;::{ -;:he p:::*t ~<::~<::;(:;:~ ::~::::~:~ ~hCt

k::::;: ::~J~~> ~::-:::'<~~::;~:::~ ·::!.t-:;:'~~$: fh};'~ .;;:f ~~S (::):::h i~~~0 ~<:;:''::::::~:::::~<:;oj

~:~:::~~~~: :::.t:i:.~«~ 6~<X':.·t:.:~· ~::h~ ro:}::x~~w~~ :k;::.; ~:;::; ~:::::;~~~~;~(:::::~"i;:~::::::::: ..

r*"lt"*'~~~~<t~

t1!< $<'J'~$~ ~$ ~ @~*"k~

\::;h::~ }j::;- the,? ~'::-o:h)~.: h'~{I~r<~>:6 :;:)$$sv<-:d.t~·f}»

~~~ lhf: fd:::t-}~.;;:{;:*, :~n;;~~~::;~;:;-:;:~ ~.;*rr .toM 1<;: w~.<-: -:::....-...::::-:.; ::'::.-:::2t<~~~t:f

h ht:~.;:. l~xd ~~:~ ~~~{:::<-:.:t ::::> «-~:::~ ~·:::~kk~*;;;::~ ::::~~d h::~S~:::::':'~h';

(:::~::::::~:-::::}:::~s f~>~ .;::::~r kx::::S *s:rd~;-::: ::::U «:::~:·s-:: ,~t.:<.": ~(>::::t:fn-~

'k1~::':i:w":.;f~::~*:. ~~~;:*~. ffi-:::<::<~~:.:}l~:::::. S::.;::U *::~:l :l:,d~-~1';::'~ .;~~-:::~)" ~-:;:::::;:~>

i~:4..:::::;::t ;:;~~:$ ~~;;:;~s: ::;n::::::·~,'~ ~(~ ~~:::1:: '~n::::: );:)::::::p:::::.it;:::::::...

~Wt M@ y~*,~~n~~~

'&*~Sm~*ll-~
'~{~%?:::'v~::' .;;-;;>~~_ ~~S~~ $i::::::$~~ <::v?-~ ~'"1:;: ~w:u- ~::>~;-;~~

::~2.(:<~ ~.~ :.:~,:~:: {~~> ~:h:.::~~~::, ~·';5~:::; ~)x::;;j: ~::~~~~5h{;{!:'~<: ~:s}ffi:r&::<~·..

~M~~Y~@ri~

~ M~~*'1 *~~~
t:=Y;;3~: -~-:;h0r::::: ~~{i~~~~~:X:~k:~ ~($: ~~i~~~>~~::;. :~t,;S: -f.:7';:::::;'::.

p~;,i.·it~~i~~ -(>:-~~~*~;.~,:;:; t-:~ :~h)~ -,..·~::iM~ ~u~~~~ "(:;:;s.h :t~w..:-· -({~)t:;:1:::;>:

.;:& 45'~~" lh3:(~ :::~<'- :hi#~¢Yf ~':;f :*S::~.;: ::Z~~ ·iu:;h'$sr::-r i:::: A':':}:::<:,k~::

&::~:i ~~~·-m<~;;-:.,: Z}~~~ W';~j:~: i$::;;':~ ¢f::~.h~-;~»$.:,?,:;~·:;3;(:<:\".-i~4:X::;:;{"i.

"r~H;:~~" ~;:3:':: s.:~ ::;::;; J$s·~~H~::~h~::: fu~..:"*~<~*, ~~1xf :<~Hi;:<~;:: :»::~$~~::;i~H~:::~

:::~k(~:~h(::::; h);!~~~ -'¥~~) '....... -*ut~:::~~~~;::s <~~H::d :::::$~~:;:i/ -:::h:~:(;;.:::::: ....

~~~~~~~ :$-::.~ ~~mk(;::.; h:: :~.~~~~<) -:::k{i:"~{,

~~i~~ti: i9~~~ .%~»t.-)g<:: ~<~;;<r·k~w~~~:·t. :~is:::; ~~ ..~.{: r~·~~wm):.::):J

~;:~.. ::rtf,:';:'.. ./~;:_~::.t~ ;;Y':':<=';::f·:1~»~ ~..;:: % ::·~{~::::t _(·tr~~::1 J;::t d~::: ff~C.:

k~~~~ :J:~s~:=~i:'~·::? :~.6~s:·:;; 'd-.:':~h;:,~;:;6 ~.~~.:-, h~~,w-:x-::~· ~~~~1 ;.;::d ~~*:';;:5~

Th:?V .:~"~~S~ f:::n· :;:;:,.:.:~~h:,:r ~~-.:r~~.:. .;;;~~. ~ 99{~ ..

~§~ Y$'W' AA1!<~~W hdb
~~~M AAw~~tit

~ "f'~'<n!.~~ ~* t$:M~ <'J'*

~*#wy ~~M'»

.i?i~~d"j.i: ~:i<r i·r, lk,.,'? ;,;,:t<J,;:ih:;1<, i::., -:'k<>:<i:<.l.in;> k! ,:1,<:
C>:,~;~;:~..:::r !:<:>~:;':-~$j.;.:::::. i~f !"S"*~~Z(~~~.::~} ~r:.s:::<::;.1 :(4 (S~-~';'''~'':>':?$::xr::

'::$S*~~ ·t~::~~~~~.::ti:! p:::,~~~~;;.; Mix :~~~~;. k,*:~~::·~ k~~:::i; ::-:::::,...;~~:::.::.

':.:w ::::~~ W~f'<l!:'~"0.s :~~::.;:g~ ~s:rw<.~::-~;~ {h~{':-·( ~«&~:.:;. )~~~» ~~:?':;'y

~~~ :~~S~('t>.:wt~t6' ;;::~ d~::: kx~~~_ n~~."«·~::?k.

~ f~~ *'*' U;:~t: ~~$~~¢~

~~~~$':!:' ~~'X1!<~"t ~~ ffiJ~~'f

~~~*~~~~!l'I:!:'

H~1'" lbl li>.. ".,'l'~"; ~l?"M% ,i>.. f(.'(:. whkh r<';"'~ <,,:~

d~;;:·~ ;:}~?":~~::::: k<f.<it ~$~~i-*::{<::::: '~';H~:;; f:::n s.:,r.:k:o:: ,*:~ {~W~ ~.:; ;::~-.::;~:~~

d~~~"~s h<":<w:::<:~::~ ?::;:~~:. ;;:'-::-'::$ ~W:~. ~~}$;;:( ~<~:0' d~:: :;'~:«;:'~$m:::~%

~J;,;;:;~~{ hrd «~~~ -d::»~ {w!~{«·~~-tk:n :'~:: .k:-:-:-~_ (Es.·:;;:,:;,,-;:;;·~: ~::;:,.~ :,::.~.~;>-=<~

J..... ~~f~~~~ ~$~Z
•'. .... ... ~~~ .%*ii!:' ~~ M~<'J' *¢'---.....,~$~ Wll!~ bl #t",; ~~t l) Y~n

l1M;:§~t ~t~l:, ,*,$~ ~*' %@~~

t1!<:i<il'*~*~$, W~ W_1!<4 $<'J'bni:i<iM » WW§&~*~



, , fh$ t~rni*$i~:m ,d'WiJW

$t'd$?" $~ imm~MHat¢ ~ut:

1($ *~f,;:$$$ r~t~$-~ ~

P~~rt't t>n ,~~~al$i.$

tb#~1% N'ffffm > , " ,

, 'H<1~'t#t$t~t* $~~*$$
#~$rvf* f"®4M*ti*rt~,h"s

*»:£$$$$ @f j@% $fl@#ld

b@ $*%M~v#bt® ~¥~W> th*

f$$?!& 1$M 1'$$r'$ W'ith®ut

m,*y tf'a~~f@t' ~f ti.$$b..

t$ t$o~~t $$f''it~ML , ,

I<'i:i':"; '{l};'K :;;tllt"~ ~,:lp"P'l>:i;(:l1<:

",1 h{!:';tk ~,,;:n(g:<:

, , 11 th* C~fflj$$i~n
taw!i'$$ 't~ m~ffi*'t tt·H·~ff*

th* 1rnpfti~drl#<fi @1'

~ffit1~Hft a©$~%>:$ ~rl:@*$,y

it 1% Ut:a\.r that MH~

int:umYaf!t tt~~at

tt;;ww~~n~ $~~~wi$:$J

%ill tlffntlrsu# t~ $~r:rs

MtM~n$ M :d~U~" in
@x~nt:$ ~ffl-«t$ ana
Nl@$¥~r bittinrs$ @1

ttt;tt#r'$ 1~ itH~ff{tt$tM:

i~'i?%$t~nt> , ,

C~:::::ts·:}w~-~· -~-ed-*~.;~::ti·::>f~

of };.'I;"'~>~,c",


